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Overview

Pyramis Global Advisors, a Fidelity Investments company, is an
investment management firm focused on serving institutional
investors, including corporate and public retirement funds,
endowments, foundations and other institutions, as well as
international investors. Fidelity Investments Canada ULC is proud to
distribute Pyramis Global Advisors products and services, including
actively managed Canadian equity, U.S. equity, international and
global equity, fixed-income, asset allocation and alternative strategies.

As at September 30, 2009, institutional assets under management
for Canadian clients totalled approximately $7.9 billion,! and Pyramis
worldwide assets totalled $148.5 billion.

Worldwide Assets Under Canadian Institutional Assets
Management ($148.5 Billion*)! Under Management ($7.9 Billion)!

I Int'l/Global Equity: M Canadian Equity:

$73.0B $3.1B

Fixed Income: Fixed Income:
$50.7B $0.9B

U.S. Equity: U.S. Equity:
$21.9B $0.06B
Alternatives: B Asset Allocation:
$2.9B2 $0.5B

International and
Global Equity: $3.4B

Clients as at September 30, 2009
Total Canadian institutional investment clients: 74
Total worldwide clients: 634

Clients include
e Corporate and public defined benefit pension plans
e Endowments
e Foundations
e [nsurance companies (Defined Contribution
Investment Only, sub-advised mandates)
e Banks (sub-advised mandates)

Investment Process and Platform

Pyramis has a fully integrated, comprehensive approach
to investment management including

e experienced portfolio management team comprising sector and
diversified portfolio managers

¢ independent, diversified sources of alpha developed by rigorous
and disciplined fundamental and quantitative research

e proprietary portfolio risk management platform with robust
investment processes and oversight

e dedicated equity trading operation built on leading-edge
technology and providing global capabilities
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Research Excellence

At Pyramis, the cornerstone of our investment philosophy is the
belief that through in-depth fundamental analysis of companies,
we are able to identify securities that may outperform the market.
The application of this philosophy seeks to provide Pyramis clients
a distinct advantage. Our global research resources include
seasoned, sector-focused fundamental analysts covering industry
sectors across U.S. and global markets, as well as quantitative and
technical portfolio managers and analysts. Portfolio managers can
take advantage of the best stock-picking ideas from our sector
teams, who rely on Pyramis analyst research and may access the
published research notes of more than 390 analysts across the
entire Fidelity complex.®

Global Research Resources
Type Research Group

Fidelity Global Research Platform
Pyramis Global Sector Teams

Fundamental

Pyramis Quantitative Platform

Pyramis Technical Research

External Research

! Source for asset and client data: Pyramis Global Advisors as at September 30, 2009.
Assets for Canadian clients are represented in Canadian dollars and includes $1.7 billion
invested in mutual funds within defined contribution plans and third party managed
assets. Assets for worldwide clients are represented in U.S. dollars.

2 Includes real estate debt and REIT strategies and domestic, international and sector
market-neutral strategies.

3 Reflects combined resources of Pyramis, Fidelity Investments and FIL Limited
as at June 30, 2009.

*Due to rounding, total may not add up to 100% of total assets. Pyramis assets under
management include $33B of asset allocation assets, which may be invested in other
Pyramis or affiliated products.

For Institutional Use Only



A World-Class Organization

With over 930 employees,* Pyramis offers clients the experience of today’s leading investment management professionals. Pyramis,
headquarters is located in Smithfield, RI, USA, with additional offices in London, Hong Kong, Toronto and Montreal.

Together, Pyramis and Fidelity resources make up one of the largest proprietary research platforms in the world, with over 488 equity

research analysts in 13 locations around the globe.’
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© Pyramis offices

4 As at September 30, 2009, 386 employees
at Pyramis Global Advisors and 544 employees
at Fidelity Investments Canada ULC, part of
the business unit of Pyramis.

5 Reflects combined resources of Pyramis,
Fidelity Investments, and FIL Limited
as at June 30, 2009.

Proven Strength across a Broad Range of Strategies

|Canadian Equity | |U.S. Equity Int'l & Global Equity |
Core Core Core

Canadian Core U.S. Concentrated Large Select International
Canadian Systematic Cap Core Select International Plus

Seoul
Tokyo
O Hong Kong
Mumbai
Singapoke
Sydney

Fixed Income

Core
Canadian Bond
Canadian Bond Core Plus

Olternatives

Market Neutral
Long/Short, Market Neutral
u.s.

U.S. Large Cap Core Select Global Canadian Long Bond International
‘Asset Allocation ‘ U.S. Large paP Core 130/30 Select Global Plus Canadian Long Bond Sector
Clearpath™ Lifecycle UCSa'pQéJsrgtltatlve Large Select International Small Cap Core Plus Real Estate**
Solutions* LS. Soall/Mid Can C Conc. International Small Cap U.S. Corporate Bond U.S. REITs
~>- smal/Mid L-ap L.ore Select Global Small Cap North American Global REITs
Balanced U.S. Small Cap Core . Corporate Bond
. e Emerging Markets High Yield CMBS
Balanced Trust Service | g Large Cap Core ) Targeted Duration
) - . Select Emerging Markets g Opportunistic
Strategic Balanced Non-Registered Val Long Bond PP
Custom Strategies Value alue 1
L Cap Val International Value Sector Strategies
Servi Sargﬁ/Ma'g Ca U?/ I Growth U.S. High Yield Bonds
ervices mall/Mid Cap Value ;
- G International Growth Emerging Markets Debt
urrency Hedging . obal Bon
o Hed rowth Global Bond
Diversified Large Cap Growth ~ Regional Emerging Market Debt
Small/Mid Cap Growth :”temapma: S“’ﬁﬂ JEUVODG Hedged
o nternational Gro apan Global Bond Hedged
Representative list as at June 30, 2009. Int ti | Growth Pacific Basi
* Formerly named Pyramis Lifecycle Solutions. rernational 5o actiic Basin U.S. Hedged

Select Japan
Select Europe
Select UK

** Pyramis excludes the management of real estate from its definition
of the Firm for purposes of the Firm's compliance with Global Investment
Performance Standards® (GIPS).
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Information presented herein is for discussion and illustrative purposes only and is not an offer nor a solicitation to buy or sell and securities or services.
Past performance is no guarantee of future results.

Pyramis products and services are sold by Fidelity Investments Canada ULC, an affiliate of Pyramis. The business unit of Pyramis Global Advisors (Pyramis)
consists of Pyramis Global Advisors Holdings Corp.; Pyramis Global Advisors Trust Company, a New Hampshire limited purpose trust company (PGATC);
Fidelity Management Trust Company, a Massachusetts trust company (FMTC); Pyramis Global Advisors, LLC, a U.S. registered investment advisor (PGA LLC);
Pyramis Canada ULC, an Ontario registered advisor; Pyramis Global Advisors (UK) Limited, a U.K. research provider; Pyramis Global Advisors (Hong Kong)
Limited, a Hong Kong registered investment advisor (Pyramis-HK); and Fidelity Investments Canada ULC (FIC). Investment services are provided by PGATC,
FMTC, PGA LLC and Pyramis Canada ULC.

All trademarks and service marks included herein belong to FMR LLC or an affiliate, except third-party trademarks and service marks, which belong to their respective
owners. Pyramis does not provide legal or tax advice, and we encourage you to consult your own lawyer, accountant or other advisor before making an investment.
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